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The Corporate Relationship Department 

1st Floor, New Trading Ring 

Rotunda Building, P. J. Towers 

Dalal Street 

Mumbai -400 001 24" May'2024 

SCRIP CODE: 505216 

Dear Sirs, 

Sub.: Outcome of the Board Meeting held on 24" May, 2024 

1. Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we enclose herewith the Audited (Standalone and 

Consolidated) Financial Results of the Company for the year ended 31 March 2024 which was 

considered and reviewed by the Audit committee and approved by the Board of Directors of the 

Company in the meeting held today along with Statutory Auditors Report with unmodified 

opinion on Standalone and Consolidated financial statements. 

2. Declaration pursuant to Regulation 33 (3)(d) of SEBI (LODR) Regulations that the Auditors have 

issued Audit Reports for the Financial —Statements (Standalone and Consolidated) with 

unmodified opinion is also attached. 

3. The Board of Directors of the Company has decided to recommend dividend at the rate of 

Rs.4.00 per Equity share of face value of Rs.10/- each on 771429 Equity Shares of the Company 

subject to the approval of the Members in the 104"™ Annual General Meeting of the Company. 

The Board Meeting commenced at 10:30 a.m. and ended at 12:30 p.m. 

Thanking you, 

Yours faithfully, 

For Alfred Herbert (India) Limited 

Shobhana Sethi 

Company Secretary & Chief Financial Officer
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Phone : 2230 5621, 4005 1458 

INDEPENDENT AUDITORS’ REPORT 

The Board of Directors of 
Alfred Herbert (India) Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Alfred Herbert (India) Limited 

(‘the Company’) for the year ended March 31, 2024 and the notes thereon (hereinafter referred to as 

the “Financial Results”) attached herewith, being compiled by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). The financial results have been initialled by us 

for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us, these 

standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii.  givea true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India of the net profit for the year ended March 31, 2024 and other 

comprehensive income and other financial information for the year ended on that date. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditors’ Responsibilities for the Audit of the standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there 

under, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our qualified opinion on the standalone financial results. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. The Company’s Board of Directors are responsible for the preparation of these financial 

results that give a true and fair view of the net profit for the year ended March 31, 2024 and other 

comprehensive income and other financial information of the company in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard prescribed under 

Section 133 of the Act read with relevant rules issued there under and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as -fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

«  Obtain an understanding of ‘internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing an opinion whether the company has adequate internal 

financial controls with respect to financial statements in place and the operating effectiveness 

of such controls but not for the purpose of expressing an opinion on the effectiveness of the 

Company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern Dbasis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditors’ report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditors’ report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 



«  Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

These standalone financial results include the results for the quarter ended March 31, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

year to date figures upto December 31 of the relevant financial year. These figures were subject to 

limited review by us as required under the Listing Regulations. 

Our opinion is not modified in respect of the matter stated above. 

For ALPS & CO. 

Chartered Accountants 

¢ Firm's ICAI Registration No.: 3 

A. K. Khetawat 

Partner 

M. No. 052751 

Place: Kolkata 

Date: MayZ4, 2024 

UDIN: 405 275 |GUFPAV &5 8
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udited Standatone Financial Results for the guarter and year ended 315t Marcly, 2024 
(% in Lakhs, unless otherwise stated) 

Quarter ended Year ended 

T10 March, | 3lst December, [31st March, 2023]  31st March, | 31st March. 

Particulars 2024 2023 2024 2023 

(Audited) (Unandited) (Audited) (Audited) (Audited) 
(Refer note 8) (Refer note §) 

1) |Revenue from operations 
W finterest mcome 1152 1o 1151 7.7 4725 

(i) Dividend income 660 0% 615 3515 3539 

(1) Net gain on fair value changes 197 093 7209 6392 

{1} |Total revenue from operations. 55,70 27.60 38.59 151.39 13056 

(1) _{Other inconie 10.13 10 13 1602 40.60 13149 

(1I1) {Total income (I + 11} 45.89 37.79 54.01 195.05 27805 

(V) fExpenses 
(1 |Vinance costs 020 022 060 

(i) fImparrment on financial mstruments 055 
(i) [Employee besefits expense 1122 295 1295 4500 

{iv) Depreciation, amortisation and impairment 430 136 442 17 66 

) fOther exponses 2442 172 1662 6998 

(IV) |Total expenses 3050 2935 3459 13951 

(V)_[Profit before exceptional item and tax (111 - 1V) 520 814 20.02 13554 

(Vi) [raceptional item i 

(V1) [Profit before tax (V - VI) 6.4 20.02 52.71 13854 

(VI | Tax expense 
(1) Current tas (2.45) 
(2) Deferred tax- charge/ (credity ot 85 (19.00) (©43) 

(3) tncome tax for carfivr years 005 

{IX) |Profit for the quarter/ year (Vil- VIil) 1.02 377 25.32 72.36 147.97 

(%) |Other comprehensive income 
(1) Trems that swill not be reclassified to protit or loss 

Tquity instruments at TVIOCK 53058 518 (29475) 163590 41044 

Remeasurement of defined benefit plan 097 090 097 090 

(1) Income tax telating to above 
Current tax - - 

- Deferred tax 0514 23254 (3480, 

(X)_|Total other comprehensive income for the quarter/ year i - i) 475 39315 (265.52) 1,404.33 (37172 

Total comprehensive income for the period [Comprising) 
(X1) {Profiy/(Loss) for the period (after Tax) and Other Comprehensive 47043 (243.20) 147659 (226977 

Income (after Tax)} (1X + X} 

[XT1) {Paid up equily share capital (Face vaiue of 2 10 each) 7711 704 77 1 77.14 14 

(XTI} {Other equity 1093944 9,459 85 

(As at 318t (Asat 3ls 
March, 2024)f  March. 2023 

XIV) [Earnings per cquity share (Tace value of € 10 cach) 
ot annalised for quarterly 

Basic (2) 01% s 728 937 1918 

Diluted ) 01 062 128 437 1918 



Alfred Herbert (India) Limited 

Registered Office: 13/3 Strand Road, Kolkata- 700 001 

CIN: L74999WB1919P1L.C003516 

Telephone no.: 033 2226 8619, E-mail id: kolkata@alfredherbert.com 

Website: www.alfredherbert.co.in 

(T in Lakhs) 

y As at 31st March, 2024 As at 31st March, 2023 
Particulars 

(Audited) {Audited) 

ASSETS 

{I) |Financial asseis 

(a) jCash and cash equivalents 830 3.82 

(b) JOther bank balances .81 513 
(¢) jLoans - 5 

(d) Pnvestments 7.474.55 6,054.08 

{¢) |Other financial assets 29.99 29.80 

Total financial assets| 7,517.65 6,092.92 

{11) INon financial assets 

(a) fCurrent tax assets (net) 13.78 15.77 
(b) JInvesiment property 284.20 284.26 

() |Property, plant and equipment 83.60 100.80 
(d) |Capital work-in-progress 3,606.26 3,388.77 
(e} fIntangible assets 0.44 - 
(f) {Other non financial assets 47.51 36.50 

Total non financial assets| 4,035.85 3,826.19 

TOTAL ASSETS) 11,553.50 9,919.11 

LIABILITIES AND EQUITY 

LIABILITIES 

() |Financial liabilities 

(a) fLease liabilities 087 1853 

(b) JOther financial habilities 32.25 4249 

‘Total financial liabilities 33.12 61.02 

(11} fNon financial liabilities 

(a) |Deferred tax liabilities (net) 496.39 28345 

(b) JOther non financial Habiities 741 7.65 

Total non financial liabilities 503.80 291.10 

(111} JEquity 

(@) |Equity share capital 77.14 77.14 
(b) fOther equity 10,930.44 9,480.85 

Total equity 11,016.58 9,566.99 

Total liabilities 536.92 352.12 

TOTAL LIABILITIES AND FQUITY 11,553.50 9,919.11 



Alfred Herbert (India) Limited 
Registered Office: 13/3 Strand Road, Kolkata- 700 001 

CIN: L74999WB1919PLC003516 
Telephone no.: 033 2226 8619, F-mail id: kolkata @alfredherbert.com 

Website: www.alfredherbert.co.in 
Note 2: Statement of Audited Standalone Flows for the year ended 31st March, 2024 

1 X in Lakhs) 
Yor the year ended For the year ended Particulars 31st March, 2024 31st March, 2023 

{Audited) (Audited) 
A. |[CASH FLOW FROM OPERATING ACTIVITIFS 

Profit before tax 
52.71 138.54 

Adjustments for: 

Depreciation, amortisation and impairment ex pense 17.39 17.66 
Finance costs 1.44 297 
Rental income as per FIR method (0.37) ©.37) Net (gain) on fair value changes (72.09) (63.92) Impairment on financial instruments 0.55 oy Provisions no longer required written back . (90.89) 

Operating profit before working capital changes (0.37) 3.0 
Movement in working capital: 

(Increase)/ decrease in loans and advances (0.55) 90.89 (Increase) in other receivables (10.14) (8.78) (Decrease)/ increase in other payables (0.98) 2,78 
Cash (utilised in)/ generated from operations (12.04) 88.88 

Taxes refund/ (paid) 1.94 (4.91), 
Net cash (utilised in)/ generated from operating activities (10.10) 83.97 

B. [CASH FLOW FROM INVESTING ACTIVITIIS 
Additions to property, plant and equipment capital work- {227.12) (506.65) in-progress and intangible asscts 
Purchase of investments (469.72) (55.00) 
Proceeds from sale of investments 757.24 510.98 

Net cash generated from/ (utilised in) investing activities 60.40 (50.67) 
C. [CASH FLOW FROM FINANCING ACTIVITIES 

Payment of lease Habilities (18.82) (17.92) 
Dividend paid (27.00) (23.14) Net cash utilised in financing activities (45.82) (41.06) 

Net increase/ (decrease) in cash and cash equivalents 448 {7.76) 

Cash and cash equivalents as at the beginning of the year 3.82 11.58 
Cash and cash equivalents as at the end of the year 8.30 3.82 

Footnote: 

The above Statement of Audited Standalone Cash Flows has been 
out in the Indian Accounting Standard 7 "Statement of Cash Flows" 

prepared under the 'Indirect Method' as set



Alfred Herbert (India) Limited 

Registered Office: 13/ 3 Strand Road, Kolkata- 700 001 

CIN: L74999W B1919PLC003516 

Telephane no.: 033 2226 8619, F-mail id: kolkata@alfredherbert.com 

Website: www.alfredherbert.co.in 

Other notes: 

3 
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The above Statement of Audited Standalone Financtal Kesul o1 the quarter and year ended 31st March, 2024, along with notes 

thereupon including the Statement of Audited Standalone Assets and Liabilities and the Statement of Audited Standalone Cash 

Flows as given in Note 1 and Note 2 respectively, prepared in accordance with Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time) have boon 

reviewed by the Audit Committee and thereafter, approved by the Board of Directors and were taken on record at their meetings 

held on 24th May, 2024, 

Net gain on fair value changes includes 2 1.05 Lakhe and 2 1559 Lakhs for the quarter and year ended 31st March, 2024 
respectively (2 0.48 Lakhs for the quarter ended 31st December, 2023, and 2 3,49 Lakhs and 2 7.95 Lakhs for the quarter and year 
ended 31st March, 2023 respectively) as net gain on sale of investment in mutual funds. 

The Company operates mainly in one business segment v alty, Investments and Other non-banking financial activities and 

therefore the Segment reporting in accordance with Indian Accounting Standard 108 "Operating Segments' is not applicable to 

the Company 

Capital work-in-progress of 2 3,606.26 Lakhs as on 315t March, 2024 represents cost ineurred for construction of Company's 
premises at Strand Road. The construction of said building is completed and application for Certificate of Completion in relation 
thereto has been filed with Kolkata Municipal Corporation. Pending receipt of the said certificate, the costs so incurred have been 
carried forward as Capital work-in-progress in the standalone financial results. 

The Board of Directors of the Company have recommended dividend @ 40% of the face value of 2 10 per share (2 4 per equity 
share) for the financial year ended 31st March, 2024, which i« subject to approval of the shareholders in the ensuing Annual 

General Meeting of the Company. 

The figures for the quarter ended 31st March are the balancing figures between audited figures in respect of the financial years 

ended 31st March and the published unaudited year to date figures up to 31st December being the end of the third quarter of the 
respective financial years, which were subjected to limited review by the Statutory Auditors of the Company. 

Previous periods'/ year's figures have been regrouped/ rearranged wherover necessary to make them comparable with those of 

the current period's/ year's figurcs. 

For and on behalf of the Board of Directors of 

Alfred Herbert {India) Limited 

A‘L‘Q/owg N 

A.V. Lodha 

Chairman 

(DIN: 00036158) 

Place of Signature: Kolkata 
Date: 24th May, 2024



310, TODI CHAMBERS 

' A L P S & CO 2, Lalbazar Street, 

: Kolkata - 700 001 CHARTERED ACCOUNTANTS Phone : 2230 5621, 4005 1458 

INDEPENDENT AUDITORS’ REPORT 

The Board of Directors of 
Alfred Herbert (India) Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Alfred Herbert (India) Limited (hereinafter referred to as “the Parent Company”), its Subsidiaries (the Parent Company and its Subsidiaries together referred to as “the Group”) for the year ended March 31, 2024 and the notes thereon (hereinafter referred to as the “Consolidated Financial Results”) attached herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). The consolidated financial results have been initialed by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated Financial Results: 

i.  Include the annual financial results of the following entities 

Name of the Subsidiaries 
Alfred Herbert Limited 

Herbert Holdings Limited 

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

iii.  givea true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated net loss for the year ended March 31, 2023 and 
other comprehensive income and other financial information of the Group and its associate 
for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
the financial results. 



Management’s Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the consolidated financial 

statements. The Parent Company’s Board of Directors are responsible for the preparation of these 

consolidated financial results that give a true and fair view of the net profit for the year ended March 
31, 2022 and other comprehensive income and other financial information of the Group in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and its associate 

and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial results by the Directors of the Parent Company , as 

aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors are responsible for 

assessing the Group’'s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors are also responsible for overseeing the financial reporting process of 

the Group. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an auditrconducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

qualified opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion whether the group and its associate has 



adequate internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group and its associate 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditors’ report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditors’ 
report. However, future events or conditions may cause the Group and its associate to cease 

to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results / financial 

information of the entities within the Group and its associate to express an opinion on 

consolidated financial results. We are responsible for the direction, supervision and 

performance of the audit of the financial information of such entities included in the 

consolidated financial results of which we are the independent auditors. For the other entities 

included in the consolidated financial results which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance of the Parent Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. We also performed procedures in accordance with the circular 

issued by SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

Other Matters 

The Consolidated Financial Results include the results for the quarter ended March 31, being 
the balancing figure between the audited figures in respect of the full financial year and the 



published unaudited year to date figures up to December 31, of the relevant financial year. 
These figures were subject to limited review by us as required under the Listing Regulations. 

Our opinion on Consolidated Financial Results in respect of other matters stated in para above is 
not modified. 

For ALPS & Co. 

Chartered Accountants 
Firm’s ICAI Registration No.: w 

A. K. Khetawat 

| Partner 

M. No. 052751 

UDIN: 2405 275 IBUFDAX B3V 

Place: Kolkata 

Date: May 24, 2024 
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nits for the quarter and yoar ended 31t March, 2024 
(Tin [ akhs, unless othenvise stated) 

Quarter ended Year ended 
Tt March, ] 315t Decomber. | 3191 March, | sl March, | 3150 March, 

aitisiilh 2024 2023 2023 2024 202 

(Audited) | (Unawdited) | (Audited) (Audited) | (Audited) 
(IRef (Refer note 9) 

Revenue from operations 
@) finterest income 134 10 5370 5092 
1y e incons b6 07 3540 w71 
() fNex gain on tair vatue changes 1978 1ok 7987 0 
(v) [Sale ot produces 77 775 2025 
w1 fsale of seryiees , 0.95 
(o fOmer operating rovenue 7 s 249 w091 
(]| Tofal revenue from operations s 3530 T8 17939 27651 

{iT)_{Othe: income 0L 778l 2o 114 70 

i) | Total income 0+ 11 T 122,61 2168 9110 
Expenses 

0 fFinance costs " 26 000 570 297 
up ot of materials constmed 020 1333 
i) [Changes in the inventonies of work in-progeoss and finished good 240 I 082 180 o2 

(1v) [Employes benefits exponse ' b7 1295 4452 890 
V) fpeprecation amertisaton and imparrmen 430 i3 a2 1730 1770 
iy [Othor sxpenses 2t a8 2121 99RE s 
V) [Tl expenses o1 755 W 7025 9358 

W1 [Pronit before tax (0E1V) w87 241 7332 5145 197.52 

V1) |Tax espense 
(1) Curront tax 042 051 o) o8 004 
(23 Doterrod tax- charge/ (crodiy to1 a1 2.8) (7.76) ®40) 
() ncome tax for cartier years won 002 004 002 

V1) {Profiy (loss) for the quarterf year (V-V 1) I [EE 79 23 20370 

(VI [Other comprehensive income 
() terns that seill ot be reclassitied 1o profit or foss 

Fquity istnaments at FVECCT Gy (47 31) 
- Remeasurement of defined benefit plan 090 090 

(5 Income tax xelating to above 
Cusrent ax 
Uclerred ax . 1202 (2627 3157 (1889) 

Total Giher Comprefentive mcome for the quartey year (] [z 276.50) 50015 52757 

Total comprehensive income for the period fcomprising Profit/( 0w 
(% Jforthe period (after Tax) and Other Comprehensive income fafter Tavi| a5z (198.39) 1,567.65 XS 
vV 

8 |Profit/ loss) for the quartes/ year attributable to 
(5 Ovrsers of Alfrod Horbert (India) imited 187 791 6747 0190 
1) Nom conrofling nforest 

(1) [Other comprehensive incame for the quarter/ year attributable to 
(1) Uwaers of Altred Herbort (incdia) £imitved 937 101 76 @70 0) L500.18, @757 
(30) Non contratling srerost 

1y {Total comprehensive income for the quarter/ year attributable to 
) Onwnors of Altred Horbert (luctia) | amsitedd 19502 3095 (198 39) 156765 a2261) 
(0 Noacontiofling ierst 

(XI11) [Paid ap equity share capital (Faee valne of & 10 each) i A T An 

IV, [Other equity 195635 T0,145.08 
TAsai3lsll  (Asal 3si 

March 2020)] - March, 2023 
(NV) [Farmings per equity share (Tace salue of € 10 each] 

ot amnadsed tor quarterty pigures 
o (2 K} [0 oW 
Dot (2) )24 (02 1010 2057 
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Note 1: Statement of Audi d Consolidated Assets and Liabilitics as at 31st March, 2021 

(2 in Lakhs) 

Particulars 
As at 31st March, 2024 As at 31st March, 2023 

{Audited) (Audited) 

ASSETS 

Financial assets 

Cash and cash equivalents 11.28 15.22 
Other bank balances 12081 121.41 

Receivables 

Trade receivables 5 0.12 
Investments £637.28 7,091.36 
Other financial assets 35.68 31.03 

‘Total financial assets| 8,805.05 7,259.14 

Non financial assets 

Inventories 2,02 082 

Current tax assets (net) 13.80 15.78 
Investment property 284.20 284.20 

Property, plant and equipment 8412 101.41 
Capital work-in-progress 606,26 3,388.77 
Intangible assets 0.44 . 
Other non financial assets 50.62 46.97 

‘Total non financial assets) 4,041.52 3,844.01 

TOTAL ASSETS 12,846.57 11,103.15 

TTABILITIES AND EQUITY 

LIABILITIES 

Tinancial liabilities 

Payables 
(1) Trade payables 

(i) Total outstanding dues of micro enterprises and - - 

small enterprises 
(i} Total outstanding dues of creditors other than 053 323 

micro enterprises and small enterprises 
Lease habilities 0.87 18.52 

Other financial liabilities 34.44 44.69 

Total financial liabilities 35.84 66.45 

Non financial liabilities 

Deferred tax liabilities (net) 734.64 498.03 

(Other non financial liabilities 12.62 15.85 

‘Total non financial liabilities| 747.26 513.88 

TOTAL LIABILITIES| 783.10 580.33 

EQUITY 

Fquity sharc capital AL 7714 
Other equity 11,986.33 10,445.68 

‘Total equity attributable to the owners of the parent] 12,063.47 10,522.82 

Non controlling interest - > 

TOTAL LIABILITIES AND EQUITY 12.846.57 11,103.15 
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atement of Audited Consolidated Cash Flows for the vear ended 31st March, 2024 

Indian Accounting Standard 7 " Statement of Cash Flows". 

(Zin Lakhs) 

Tor the year ended | For the year onded 
Particulars 31st March, 2024 31st March, 2023 

; (Audited) (Audited) 

A. [CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 51.43 197.52 

Adjustments for: 

Depreciation, amortisation and impairment expense 17.39 172.70 

Finance costs 3.70 297 

Balances written off (net) 094 0.50 
Rental income as per EIR method (0.37) (0.37)] 

Profit on sale of property, plant and equipment z (4.77) 
Net gain on fair value changes (79.87) (68.60) 
Liabilities/ provisions no longer required written back (163) (67.68) 

Operating (loss)/ profit before working capital changes (8.41) 77.27 

Movement in working capitak 

Decrease in inventories 480 18.87 

(Increase) in trade and other receivables (8.15) (2.63) 
(Decrease) in trade and other payable (5.04) (39.93) 

Cash (utilised in)/ generated from operations (16.80) 53.58 

“Taxes (paid)/ refund 0.26 (5.63) 
Net cash (utilised in)/ generated from operating activities (16.54)| 47.95 

B, |CASH FLOW FROM INVESTING ACTIVITIES | iy 

Additions to property, plant and equipment, and capital (227.12) (468.69) 
work-in-progress 

Purchase of investments (469.72) (55.00) 
Praceeds from sale of investments 757.24 510.98 

Fixed deposits redecmed from/ (placed withy hanks 0.28 (6.39) 

Net cash generated fromy (ulilised in) investing activitics (B) 60.68 (19.10) 
C. |CASH FLOW FROM FINANCING ACTIVITIES 

Payment of lease liabilities (18.82): (17.92) 

Interest paid (2.26) - 

Dividend paid (27.00) (23.19) 

Net cash utilised in financing activities (C) (48.08) (41.06) 
Net (decrease) in cash and cash equivalents - (3.94), (12.21)) 
Cash and cash equivalents as at the heginning of the year 15.22 2743 
Cash and cash equivalents as at the end of the year 11.26 15.22 

Footnote: The above Statement of Audited Consolidated Cash [lows has been prepared wnder the ' Indivect Method' as set oul in lhe
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Other notes; 
3 The above Statesment of Audited Conmolidates) Finws i Al 

Company and ts subsidiary campanies topether felerned (o o 1 
nchuding; the Statement of Audifest Consolidated Assets and Liaiiin I 
tespectively. pespsatect in accordance with Regulanion 15 of th 

1S (as atmended from 1me 10 ime) Lave been tevied 
Company aid were taken on recard at their meetings held on 2010 May. 2024 

4 o Statement inclucles the fnars al resuls of the 1ollowing wnti) 
a) Herbert Holdings Limited (Sabsidiary cormpany | 
b Alfred Herbert Linuted (Subsidiary compar 
Net gain an fair value charyges incfudes ¢ 1.05 Lakhe and #1599 Lakh for the g 
ended 313t December, 2023, and 349 Lakhs and 795 | skl 
wutual fends 

6 Comequent 10 disconiniatian f the med oul 
Investments and Other non Lank 
actiition, segment repo Ijuin 

hervundor for comparson purp 

il i Kol atibal dherbert oo 
sbertconin 

et Conmpny ™) and s suloidiary companies (Pirees 
At endid 31ot Marct, 2024 along with notes thereupon 

temont of Audited Consotilated Cash Flaws as-given in Note-1 anc N 2 
fuanye loard of i (Listing Obligations and Disclosure Rsgnreesents) 

it and thereafter, apy<oved by the Board of Dusectors of e Pasest 

cter ad et 914 M 2024 respectively (€045 Laks or the quarter 
A year onded W15t March, 2023 rmspectuvely) s not gam on o of invastmant 1n 

ane ol the sulwduary company, the Groug 5 currently (velvedt in Really, 
business st 1 Really, Investments and Other o banking, financiat 
15" Tt ol applicable for fhe cusmns period/ year as such s not been 
information s prisvided i the previnis perads’ have hawever twan dielossd 

() Curenttax 
) Deterred tax 
) Income tas or aarlise yeurs 

Frofi for T e your IV, 

B T St [Particutars o 
e T oo 

Manutaturin operatins 
Rty investments & other 1 

T [Gron o e rarm et 3 By iR 
e —— . E 
000w e from opeeat et ¥ g T B0 

Add: Other tncame 
Manutacri opsrations et s 
eolty, investments & othee o bank g foark il v i1 06 
Uniocabie 7 

107 (O T = e 773l Tiais 
IV [Tt o (R ] Wi 

Semment cosults [profts )/ Toss() befor o e fimance oot} 
Manufacturig opvratons shi 3673 
e estmers & athe on-bankig il acts s [ sen 

[ iy Pt i, 70 w572 
R 7 
VI Juess Finance cosss ou 29 
(TS e R E Y KT '+ Tl i X 75 
0| espense 

NI [Sement assets 
ManufatuIng operations 250 
Realty, inwostoongs & other non banking Heancial actisti 10587 

Tonal T T 
Rdd Ul 0 v wobes _ 1578 78 
Total svvts vy = LIRS i1 

[T E—— 
Manutacturing, operatiains 150 
Koulty, iwestments & ot ki ancial st ios P 

[Totar . IR =} 
Ad Unailoabie b Binia"o s 
Totat 1 === Sa0a 

7 Capital worleim-progress of 2 106 % Lakhe as on St March, 2024 reprosents cost incurred for consieuion of Past Corpany’s premises ot Steand Road, The 
conatruxction of sad butkding s completed and application for Certificabe of Campletion 1 reabion therwla has been frled with Kolkaia Muneipal Corporatiar 
Periding revetpt of the said cerificae, i custs 50 incurred have b carti (orward as Capital work inprogiess i the consolidate firurctal zesulls 

i 1 of e Direst Componny b escomamndint dividend  40% of the foce valie of 10 s share (84 por equity sharefox e irancial your 
et Dt March, 2024, which s subp 1o agproval of the sharshokdors 1 (he ensbing Annual Ceneral Meeling of the Parent Company 

© e figures for the quarter ends W are th 1 fires botwoen st figures in reepect of ke fiancia] yours ended S1ar Maeh and e 
published unaudited vear o date figares up 1o 3181 Dexwie, 4 the hI0 Guiarer of (he reapesive Oranctal yowrs, whih were subjected to 
Tt review by the Statutory Auditors ofthe Parent Conpa 

10 Proviows period's/ years figures have beem migroupd/ reorang ot pessary 10 make thom comparable sl o of the curont pericd's/ yours 
figures 

Flace ok g ature, Ko 
Digte 2481 May. 202 

For and an behalt of the Soand of Dirtors 
dtsedt Hreberl llmjla)‘ imited 

AV Lodis 
Chaioman 

(DIN. 00030158)
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( 
DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we confirm that the Statutory 

Auditors of the Company, viz M/s ALPS & Co., Chartered Accountants, have issued Audit Reports with 

unmodified opinion on the Audited Financial Results of the Company (Standalone & Consolidated) for the 

year ended 31% March, 2024. 

For Alfred Herbert (India) Limited 

Shobhana Sethi 

Company Secretary & Chief Financial Officer 

Date: 24.05.2024 

Place: Kolkata


