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The Corporate Relationship Department

1st Floor, New Trading Ring

Rotunda Building, P. J. Towers

Dalal Street

Mumbai -400 001 24" May’'2024

SCRIP CODE: 505216

Dear Sirs,

Sub.: Outcome of the Board Meeting held on 24" May, 2024

1. Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited (Standalone and
Consolidated) Financial Results of the Company for the year ended 31% March 2024 which was
considered and reviewed by the Audit committee and approved by the Board of Directors of the
Company in the meeting held today along with Statutory Auditors Report with unmodified
opinion on Standalone and Consolidated financial statements.

2. Declaration pursuant to Regulation 33 (3)(d) of SEBI (LODR) Regulations that the Auditors have
issued Audit Reports for the Financial Statements (Standalone and Consolidated) with
unmodified opinion is also attached.

3. The Board of Directors of the Company has decided to recommend dividend at the rate of
Rs.4.00 per Equity share of face value of Rs.10/- each on 771429 Equity Shares of the Company
subject to the approval of the Members in the 104" Annual General Meeting of the Company.

The Board Meeting commenced at 10:30 a.m. and ended at 12:30 p.m.

Thanking you,

Yours faithfully,
For Alfred Herbert (India) Limited

Shobhana Sethi
Company Secretary & Chief Financial Officer
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310, TODI CHAMBERS
-]A L P S & CO- 2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Alfred Herbert (India) Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Alfred Herbert (India) Limited
(‘the Company’) for the year ended March 31, 2024 and the notes thereon (hereinafter referred to as
the “Financial Results”) attached herewith, being compiled by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). The financial results have been initialled by us
for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. givea true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit for the year ended March 31, 2024 and other
comprehensive income and other financial information for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion on the standalone financial results.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit for the year ended March 31, 2024 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
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frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as -fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing an opinion whether the company has adequate internal
financial controls with respect to financial statements in place and the operating effectiveness
of such controls but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.




o Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

These standalone financial results include the results for the quarter ended March 31, being the
balancing figures between the audited figures in respect of the full financial year and the published
year to date figures upto December 31 of the relevant financial year. These figures were subject to
limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect of the matter stated above.

For ALPS & CO.
Chartered Accountants
¢ Firm’'s ICAI Registration No.: 3

Place: Kolkata . " @/ A. K. Khetawat
Date: MayZ24, 2024 Partner
M. No. 052751

UDIN: 2405 275 iGWFDRV E158
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Statement of Audited Standalone Financial Results for the quarter and year ended 3151 Maich, 2024

(% in Lakhs, unless otherwise siated)

Quarter ended Year ended
31st March, 31st Deceraber, (3158 March, 2023F  31st March, 31st March.
Particulars 2024 2023 2024 2023
(Audited) (Unaudited) {Audited) (Audited) {Audited)
(Refer nofe 8} {Refer note 8)
{I} [Revenue from operations
1) flnterest mwome 1152 (SRR 1151 4747 47 25
(i) fDividend income t (0 076 613 3513 R
() INet gain on lair value changes 17 58 14 97 2093 72.09 63,92
{I} {lotal revenue from operations 38.7h 27.66 38.59 154,39 146.56
{11y 30ther meome 10.13 1014 1o 02 4160 13149
(1Ih) {¥otal income {1 + 11} 45.89 37.79 54.01 195.05 278.05
(IV}) [Fxpenses
fr 7 imatice costs 020 a2 Ol 1.44 2.97
(i) flmipasrment on financial instruments 055 (155
(i) JEmployvee besefils ex pense 11.22 2495 12:95 4452 45 60
{iv) {Depreciation, amortisation and impairnient 430 16 442 17.5% 17 66
(v} Other exponses 24 42 14.72 16652 78.44 69,98
{1V} [Total expenses A0.69 2035 3459 14234 134.51
(V) {Profit before exceptional item and tax (111 - iV} 5.20 S04 20.02 52.71 138.54
(VD) fhaceptional ttem -
{V1) [Profit before tax {(V - VI} 5.20 Hod 20.02 52.71 138.54
(VI {Tax expense
(1) Current tax {2.45) -
(2) Dieferred tas- charge/ (credib) ) i {7 83) (19.60) (943)
(3 nconwe tax tor cardier vears 45
{IX) {Profit for the quarter/ year (V11 - VII] 1.02 477 25.32 72.26 147.97
(A} jOther comprehensive income
(1) Tremns that will net be reclassified to profit or liins
- Bty instraments at TVTOC] 544 58 S8 W {244 75) 1635 90 {4 da)
Remensurement of defined benotst 1\Lm 0a7 1 an 087 (9}
{1t Inwconine tax relating to above
<L urerent tax - - -
- Peferred tax 65 14 125 24 {25.33) 23254 (380
{xX} [total other comprehensive income for the guarter/ year {i - i} 475414 39315 {268.52) 1,404.33 (37174
Total comprehensive income for the period (Comprising
(X1} Profiy{Loss) for the period {after Tax) and Other Comprehensive 476.43 39792 (243.20% 1,476,549 {22697
Income {after Tax)} (IX + X}
{XIF} fPaid up equily share capital (Face vaiue of 2 10 ¢ach) 77.14 77 14 7714 77.14 7714
{X1il} {Other equity 1093 44 9,489 B
{As at 31st {As at 118
March, 2024} March, 2023
{XIV) [Farnings per equity share {Face value of 210 each)
ook pnndvsed for quarterly figures)
Basu () 0,13 162 5328 937 1918
Dhluted (3) 613 (62 128 4§ A7 1918




Telephone no.: 033 2226 8619, E-mail id: kelkata®alfredherbert.com

Alfred Herbert (India) Limited
Registered Office: 13/3 Strand Road, Kolkata- 700 001
CIN: L74999WE1919P1L.C003516

Website: www.alfredherbert.co.in

Note 1: Statement of Audited Standalone Assets and Liabilities as at 31st March, 2024

{ZT in I_akhs}

As at 31st March, 2024

As at 31st March, 2023

Particulars
(Audiled) {Audited)
ASSETS
{I} {Financial asseis
(a) §Cash and cash equivalents 8.30 3.82
(b} §Other bank balances 1.81 SLbs
(¢} jloans = '
{d} jInvestments 7 474.55 6,051.08
{¢} 1Other financial assets 79 494 29 80
Total financial assets 7,517.65 6,092.92
{11} INon financial assels
{a) §Current bax assets (net) 13.78 15.77
(b) {Investment property 284.26 284.26
{c} JProperty, plant and equipment 83.60 100.89
(d) (Capital work-in-progress 3.606.26 3,388.77
(¢} [Intangible assets 0.44 -
(ty JOther non financial assets 47.51 36.50
Total non financial assets 4,035.85 3,826.19
TOTAL ASSETS 11,553.50 991511
LIABILITIES AND EQUITY
LIABILITIES
(I) {Financial liabilities
{a) §lease liabilities 0.87 18.53
{b) §Other financial liabilities 32.25 4249
Total financial liabilities 33.12 61.02
(If) §Non financial labilities
{a) fDeferred tax liabilities (net) 496.39 28345
by JOther non timancial Habilities 7.41 7.65
Total non financial liabilities 503.80 291.10
(i) IEquity
(a) JEquity share capital 77.14 77.14
(b} JOther equity 10,939 44 9,489 .85
Total equity 11,016.58 9,566.99
Total liabilities 536.92 352.12
TOTAL LIABILITIES AND EQUITY 11,553.50 9,919,11




Alfred Herbert {india) Limited
Registered Office: 13/3 Strand Road, Kolkata- 700 001
CIN: L73999WB1919P1 C003516
Telephone no.: 033 2226 8619, F-mail id: kolkata @alfredherbert.com
Website: www.alfredherbert.co.in

Note 2: Statement of Audited Standalone Cash Flows for the year ended 31st March, 2024

e DI LT D
1 {¥ in Lalchs)
For the year ended For the year ended
’articulars 31st March, 2024 31st March, 2023
{Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 52.71 138.54
Adjustiments for;
Depreciation, amortisation and impairment ex pense 17.39 17.66
Finance costs 1.44 297
Rental income as per FIR method ((L.37) (0.37)
Net (gain) on fair value changes (72.09) (63.92)
Impairment on financial instruments 0.55 -
Provisions no longer required written back - {90.89)
Operating profit before working capital changes {0.37) 3.99
Movement in working capital:
(Increase)/ decrease in loans and advances (0.55) 90.8v
(Increase) in other receivables (10.14) (8.78)
(Decrease)/ increase in other payables (0.98) 2.78
Cash (utilised in)/ generated from operations {12.04) 88.88
Taxes refund/ (paid) 1.94 (4.91)
Nel cash (utilised in)/ generated from uperatirig activities (10.10) 83.97
B. |CASH FLOW FROM INVESTING ACTIVITIIS
Additions to property, plant and equipment. capital work- (227.12) (506.65)
in-progress and intangible assets
Purchase of investments (469.72) (55.00)
Proceeds from sale of investments 757.24 510.98
Net cash generated fromy (utilised in) investing activities 60.40 (50.67)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease labilities (18.82) (17,92)
Dividend paid {27.00) 23.14)
Net cash utilised in financing activities (45.82) (41.06)
Net increase/ {decrease) in cash and cash equivalents 4.48 {(7.76})
Cash and cash equivalents as at the beginning of the year 3.82 11.58
Cash and cash equivalents as at the end of the vear 8.30 3.82
Footnote:

The above Statement of Audited Standalone ¢ ash Flows has be

outin the Indian Accounting Standard 7 "Statement of Cash Flows".

en prepared under the 'Indirect Method' as set




Alfred Herbert (India) Limited
Registered Office: 13/ 3 Strand Road, Kolkata- 700 001
CIN: L74999W B1919PLC003516
Telephane no. 033 2226 8619, E-mail id: kolkatatalfredherbert.com
Website: www.alfredherbert.co.in

Other notes:

3

|

w

Ihe above Statement of Audited Standalone P tal Resalts for the quartes and vear endded 31st March, 2024, along with notes
thereupon including the Statement ot Audited Standalone Assets and Liabilities and the Statement of Audited Standalone Cash
Flows as given in Note 1 and Note 2 respectively, prepared in accordance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosare Requiroments) Regulations, 2015 (as amended trom time to Hme) have boen
reviewed by the Audit Committee and thereafter, approved by the Board of Directors and were taken on record at their meetings
held on 24th May, 2024,

Net gain on fair value changes includes T 1.05 Lakhe and 3 1559 Lakhs for the quarter and year ended 31st March, 2024
respectively (2 0.48 Lakhs for the quarter ended 31t Decenber, 2023, and 2 3.49 Lakhs and 2 7.95 Lakhs for the quarter and year
ended 31st March, 2023 respectively) as net gain on saje of imvestment in mutual funds.

The Company operates mainly in one business segment vic Realty, Tnvestments and Other non-banking financial activities and
therefore the Segment reporting in accordance with Indian Accounting Standard 108 "Operating Segments" is not applicable o
the Company.

Capital work-in-progress of  3,606.26 Lakhs as on 31at March, 2024 represents cost incurred for construction of Company's
premises at Strand Road. The construction of said building is complcted and application for Certificate of Completion in relation
thereto has been filed with Kolkata Municipal Corporation. Pending receipt of the said certificate, the costs so incurred have been
carried torward as Capital work-in-progress in the standalone financial results.

The Board of Directors of the Company have recommended dividend @ 40% of the face value of 2 10 per share (2 4 per equity
share) for the financial year ended 31st March, 2024, which s subject o approval of the shareholders in the ensuing Annual
General Meating of the Company.

The figures for the quarter ended 31st March are the balancing figures between audited figures in respect of the financial years
ended 31st March and the published unaudited year to date figures up to 31st December being the end of the third quarter of the
respective financial years, which were subjected to limitod toview by the Statulory Auditors of the Company,

Previous periods'/ year's ligures have been regrouped/ rearratiged wherever necessary to make them comparable with those of
the current period's/ year's figures.

For and on behalf of the Board of Directors of
Alfred Herbert {India) Limited

Do this

-
A V. Lodha

Chinirmean

{DIN: 00030158)

Place of Signatuwre: Kolkata
Date: 24th May, 2024



310, TODI CHAMBERS
i A L P S & CO 2, Lalbazar Street,
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CHARFERER ADOCUITANTE Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Alfred Herbert (India) Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Alfred Herbert (India) Limited
(hereinafter referred to as “the Parent Company”), its Subsidiaries (the Parent Company and its
Subsidiaries together referred to as “the Group”) for the year ended March 31, 2024 and the notes
thereon (hereinafter referred to as the “Consolidated Financial Results”) attached herewith, being
submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
The consolidated financial results have been initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Results:

i.  Include the annual financial results of the following entities

Name of the Subsidiaries
Alfred Herbert Limited
Herbert Holdings Limited

ii.  arepresented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net loss for the year ended March 31, 2023 and
other comprehensive income and other financial information of the Group and its associate
for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associate in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the financial results,
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Management’s Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements. The Parent Company’s Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit for the year ended March
31, 2022 and other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associate
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Parent Company , as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors are responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process of
the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit<conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
qualified opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion whether the group and its associate has



adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group and its associate
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Group and its associate to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associate to express an opinion on
consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance of the Parent Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. We also performed procedures in accordance with the circular
issued by SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable.

Other Matters

The Consolidated Financial Results include the results for the quarter ended March 31, being
the balancing figure between the audited figures in respect of the full financial year and the

Ly 3



published unaudited year to date figures up to December 31, of the relevant financial year.
These figures were subject to limited review by us as required under the Listing Regulations.

Our opinion on Consolidated Financial Results in respect of other matters stated in para above is
not modified.

For ALPS& Co.
Chartered Accountants

Firm’s ICAI Registration No.: ﬁ

Place: Kolkata # @/ \ A. K. Khetawat
Date: May 24, 2024 ol Kol Partner
X M. No. 052751

R 4 UDIN: 2405 A7 5 IBUFPHXB3ITS
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Statement of Audited Consolidated Finano ol K

1313, Strand Road, Kolkata - 700 001
felephone 2720 8619, 2264 0106
Fax (033)22296124

E-mail kolkata@alfredherbert com
Nebsite  www alfredherbert co in
CAN L A4999WWEB1419PLC 003516

uits fo the guarter and vear ended 31et March, 2024
(T in [ akhs, unless otherwise stated)

Cuarter ended Year ended
114t Maich, st Degembser 3isi March, Fist March, Iist March,
Failleuixes 2024 2023 2023 2024 2023
{Audited) {Unaudited) {Audited) {Audited) {Audited)
{Refer note 9) {Refer note @)
Revenue from operations
(1) Hoterest oo 1y 140 1251 5379 R Y2
iy Honvnded frcannes [T {7 [ 3540 15.71
- fet gain on bur value changes 1278 1k 2278 7087 GRG0
tivd [Sale of products 77 725 2005
(vi [Sale ol services 2 = [T
tvny JOher sperating revenie K7 1734 244 afigl
(1] |Totfal revenue from operations 40,65 3930 14,83 179,39 270.34
(I {0ther income IR 1l k. 42,30 114 76
{H1) |Total income () + 1) 51,78 449, 409 122,64 221.68 391.10
Expenses
(1) fhinarme costs 11 24 1 it 370 297
ny floosy ol malerials comstmed 0,24 1333
(ad JChargges D tho ooy entanes oF works b progooss and Boislued goods 290 [ b8l 180 HH2
v Pempdoves beaeling NPT Y150 LEX 12 05 4452 4890
it Diepreciation. amortisation and LY PRAIT T ] } i 442 173G 17.70
vy L ther ERPENSes D61 28,48 . e | UL R iFs 8
{1V} [Total expenses 43.91 47.05 49.32 170.23 193,58
VI IProfit before lax (TH-1V) B.87 2.41 7332 51.43 197.52
(V1) |Tax expense
{1 Current fax w2 51 (2.23) 168 a4
(23 Dreterred taxe charge/ (coedit) O 4,14 (2.38) (17763 (Gl
{4 Diwone tax lar carlier years {1101) a2 .04 noz
(VIT) [Profiy/ (loss} for the quaresf year {V-VI) 1.85 (2,24} 7791 6747 M0
(VI jOther comprehensive indane
(13 Mezirs that will not be reclassitied to protit or loss
Pty wstraments al FVEOCT G D7 el (3071 4% 1,753.58 {37 31)
- Bemeasurement of defined beaetil plan e .98 0.97 090
if Incoame fax velating o above
Larrent fax
Livterred lax i 1362 (2624} 25437 {15 84)
Tolal wiher comprebensive income for the gquartey year {i-ii) B9RTT 40170 {276.30) 1,500.18 (327.57)
Total comprehensive income for the period fcomprising Profit/(1 oss)
(I} {iorthe period (after Pax) and Other Comprehensive income (after 1axi| 495,02 0. 52 {198.34) 1,567.65 {122,617}
(V= VI
) jProtily (osst tor the quarterf year atiributable to
{33 wvners of Alfred Hetbert (Indiad Dinated 185 (2.24 Tl G7 A7 204
() Peon controdliog mterest
(NI} jOther vomprehensive tncome for the quatley year attributable to
{0 Ciwrsers of Albred Flerbert (o) D aided 193 77 1] 7 (270.30) 1,500:18 {327.57)
(it} Won controdlig inferest
(AL {Total comprehensive income for the quarier year attributable to
() Crwners o Albred Horbort (hac 1 doited 145 0 Vo 5 {198 39) 156705 {12251}
i o coitrolling stersst 2
(X111} jPaid up equity share capital {Face value of 2 10 each) 77 M 7714 7714 7 7.4
{XIV) pOther equity 11,5863 10,445 68
{As al 31st {Asal st
March 20243 March, 2023
{(XV} [Tarmings per equity share {Face value of 2 i} each)
(ot auraadised for guarterliy figtires)
Basy 12 (A {ir.2u 1 BTD 2057
Dithutd (2) 124 {2 1 875 2657
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{% in Lakhs)

As at 31st March, 2024 As at 31st March, 2023
Partioulars (Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 11.28 1522
Other bank balances [20.81 12141
Recetvables
[ rade receivables - 0.12
Investments 863728 700136
Other financial assets 35.68 31.03
Total financial assets B 805.05 7,259.14
Non financial assets
Inventories 2.02 682
Current tax assets {net) 13.80 1578
lnvestment property 284.26 284.26
Property, plant and equipment 8412 101 .41
Capital work-in-progress 606,26 3.388.77
Intangible assets 0.4 -
Other non financial assels 5062 46.97
Total non financial assets 4.041.52 3,844.01
TOTAL ASSETS 12.846.57 11,103.15
TTABILITIFS AND EQUITY
LIABILITIES
Financial liabilities
Payables
(I} Trade payables
(i) total outstanding dues of micro enterprises and - -
small enterprises
{il} Total outstanding dues of creditors other than 0.53 323
micro enferprises and small enterprises
Lease habilities 0.87 18.53
Oiher tinancial labilities .44 44 .69
Total financial labilities 35.84 66.45
Non financial liabilities
Deferved tax labilities (net) 734.64 498.03
Other non financial Habilities 12.62 15.85
Total non financial liabilitics 747.26 513.88
TOTAL LIABILITIES 783.10 580,33
EQUITY
Fquity share capital 7714 7714
Other eguity 11.986.33 10,445.68
Total equity atiributable to the owners of the parent 12,063.47 10,522.82
Non controlling interest 3 =
TOTAL LIABILITIES AND EQUI Y 12.846.57 11,103.15




Alfred Herbest (India) Limited
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Indian Accounting Stndard 7 " Statement of Cash Flows".

{Z in Lakhs)
For the year ended For the year ended
Particuiars 31st March, 2024 31st March, 2023
. {Audited) {Audiled)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 51.43 197.52
Adjustments for :
Depreciation, amortisation and impatrment expense 17.39 12.70
Finance costs 370 297
Balances written off (net) 0.94 0.50
Rental income as per EIR method (0.37) (0.37)
Protit on sale of properly, plant and equipnment = (477}
Net gain on fair value changes (79.87) (68.60)
Liabilities/ provisions no longer required written back (1.63) (67 .68)
Operating (loss)/ profit before working capital changes (8.41) 77.27
Movement in working capital:
Decrease in inventorios 4.80 18.67
(Increase) in trade and other receivablos (8.15) {2.63)
(Decrease) in trade and other payables (5.04) (39.93)
Cash (utilised in)/ generated from operations (16.80) 53.58
Taxes (paid)/ refund .26 (5.63)
Net cash (utilised in)/ generated from operating activ i"l—i:-:{m (16.54) 47.95
B. |CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant and equipment, and capital (227.12) (468.69)
work-in-progress
Purchase of invesiments (469.72) (55.00)
Praceeds from sale of invesiments 757.24 510.98
Pixed deposits redeemed from/ (placed withy banks 0.28 (6.39)
Net cash generated fromy/ (utilised in) investing i:;nllu'-» {B) 60.68 {19.10)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liabilities (18.82) {17.92)
Interest paid (2.26) .
Dividend paid (27.00) (23.14)
Net cash utilised in financing activities (T) {45.08) {41.06)
Net {decrease) in cash and cash equivalents o (3.94) {12.21)
Cash and cash equivalents as at the beginning of the year 15.22 2743
Cash and cash equivalents as at the end of the year 11.28 1522
Footnoie: The above Statement of Audited Conselidated Cash [lows has been prepared under the 'Indivect Method' as sel oul in the
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(

DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we confirm that the Statutory
Auditors of the Company, viz M/s ALPS & Co., Chartered Accountants, have issued Audit Reports with
unmodified opinion on the Audited Financial Results of the Company (Standalone & Consolidated) for the
year ended 31* March, 2024.

For Alfred Herbert (India) Limited

Shobhana Sethi
Company Secretary & Chief Financial Officer

Date: 24.05.2024
Place: Kolkata



